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Independent Auditor's Report
To,
The Members,
The Rajkot Commercial Co-operative Bank Ltd., Rajkot. 

Report on Financial Statements

1. The Rajkot Commercial Co-operative  We have audited the accompanying financial statement of 
Bank Limited 31  March 2020 as at , which comprise the Balance Sheet as at 31  March 2020, the st st

profit and Loss Account, and the Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information. Separate audit observations 
for all the 5 branches audited by us are submitted with these financial statements.

Management's Responsibility for the financial statement

2.  Management is responsible for the preparation of these financial statement that give a true and 
fair view of the financial position, financial performance and cash flow of the Bank in accordance 
with Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued 
by the Reserve Bank of India, the Registrar of cooperative Societies, Gujarat, the Gujarat co-
operative societies Act, 1961 and the Gujarat co-operative societies Rules,1965 (as applicable) 
and generally accepted accounting principles in India so far as applicable to the Bank. This 
responsibility includes design, implementation and maintenance of internal control relevant to 
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3.  Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatements of financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Bank's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity's 
internal control. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the statements.

5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

Opinion

6.  In our opinion and to the best of our information and according to the explanations given to us, 
the financial statements together with the notes thereon give the information required by the 
Banking Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat co-operative 
societies Act, 1961 and guidelines issued by Reserve Bank of India and Registrar of co-operative 
societies in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India:
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  In the case of the Balance sheet, of state of affairs of the Bank as at 31  March 2020;(a) st

  In the case of the profit and loss account, of the profit / loss for the year ended on that      (b)
  date; and
  In the case of the Cash Flow Statement, of the cash flow for the year ended on that date.(c)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the standalone financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined the matters described below to be 
the key audit matters to be communicated in our report.

The Rajkot Commercial
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Key Audit Matter Description Response to Key Audit Matter
A. NPA Interest Written Off
NPA interest of Rs. 5,96,39,902.88 has been written 
off in the profit and loss account. Reference is invited 
to the note 7 of Notes forming parts of accounts. 
B. Assessment of Covid-19 implications on the 
business operations of the Bank
The outbreak of Corona virus (Covid-19) pandemic 
globally and in India is causing significant 
disturbance and slowdown of economic activity. The 
Bank has evaluated impact of this pandemic on its 
business operations and based on its review and 
current indicators of future economic conditions, 
there is no significant impact on its financial results 
of the subject year.
The impact of corona virus on the Bank's business 
will depend on future developments that cannot be 
reliably predicted, including actions to contain or 
treat the disease and mitigate its impact on the 
economies of the affected countries, among others. 
A definitive assessment of the impact is not possible 
in view of the high uncertain economic environment 
and the scenario is still evolving. The Bank has 
evaluated the impact of Covid-19 (to the extent 
possible based on the information available) on the 
components of financial statements including 
disclosures in the financial statements. 
Further, the management has also considered the 
related factors, such as the possible disruption of the 
cash flow in view of the moratorium offered to the 
customer in view of the COVID -19 guild lines as 
given by the RBI and taken an informed decision and 
have concluded that no material adjustments 
required at this stage in the financial results and the 
implications are also not material innature.
We have reported this as a key audit matter because 
the implications of Covid-19 require the exercise of 
significant management judgment and estimation, 
as also the magnitude of catastrophe globally.

Conclusion:
The note is self-explanatory and it is not affecting 
the concept of 'going concern'. 

Principal Audit Procedures
We draw attention to the Note No. 8 of the Notes 
forming part of account which describe the 
impact of COVID -19 on the business of the Bank. 
Further Our procedures included, amongst 
others, the following:
 (i) Ensured that the impact on the business 

operations / revenues / cash flows etc. of the 
Company for the year (including fair 
valuations, estimates, realizability, discount 
rates used, etc.) has been properly assessed 
by the management;

 (ii) Assessed the events occurring subsequent to 
the year-end but before issuance of the 
auditor's report, which are material in 
nature;

 (iii) Determined that whether any adjustments 
are required in the financial statements; if 
ye s ,  w h e t h e r  t h e  s am e  h ave  b e e n 
appropriately accounted for; 

 (iv) Ensured that appropriate disclosures have 
been made in the financial statements 
regarding the impact and the management's 
assessment amidst Covid-19 scenario.

Based on the above procedures performed, we 
noted that the Management's assessment of 
implications of Covid-19 on business operations 
along with assumptions and estimates made as 
well as disclosure requirements are satisfactory 
and is aligned with the ICAI's guidance on the 
subject matter.



Report on other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and “B” 
respectively if the third Schedule to the Banking Regulation Act, 1949 and provisions of The 
Gujarat co-operative societies Act, 1961 and Gujarat co-operative societies Rules, 1965.

8.  We report that:

  We have obtained all the information and explanations, which to the best of our (a)
knowledge and belief were necessary for the purpose of our audit and have found to be 
satisfactory.

  In our opinion, proper books of account as required by law have been kept by the Bank (b)
so far as it appears from our examination of those books and proper returns adequate 
for the purposes of our audit have been received from the branches/offices.

  The transaction of the Bank which have come to our notice are within the powers of the (c)
Bank. 

  The Balance Sheet and Profit and Loss Account dealt with by this report, are in (d)
agreement with the books of account and the returns.

  The accounting standards adopted by the Bank are consistent with those laid down by (e)
accounting principles generally in India so far as applicable to Banks.

9.  We further report that for the year under audit, the Bank has been awarded “A” classification.

Place     : Rajkot       
Date      : 10.09.2020      
UDIN     : 20040753AAAAAW4422    
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Co. Operative Bank Ltd

08Annual Report 2019-20

For, A. J. Mandera & Co.
Chartered Accountants

 (Partner)Anil J. Mandera
Membership No. 040753
Panel No. 1085
FRN No. 112611W



  A. Basis of Preparation

 These accounts are prepared by following the going concern concept on historical cost 
basis, consistently, and are in conformity with the statutory provisions required under 
Banking Regulation Act,1949 and in accordance with the generally accepted 
accounting principles, circulars and guidelines issued by the Reserve Bank of India 
('RBI'), Accounting Standards ('AS') issued by the Institute of Chartered Accountants 
of India ('ICAI'), to the extent applicable and current practices prevailing within the 
banking industry in India.

 B. Uses of Estimates  

  The preparation of financial statements requires the management to make estimates 
and assumptions considering in the reported amount of assets and liabilities 
(including contingent liabilities) as of the date of financial statements and the 
reported income and expenses during the reporting period. Management believes 
that the estimates used in the preparation of the financial statements are prudent and 
reasonable. Future result could differ from these estimates. Any revision to the 
according estimates is recognized prospectively in the current and future periods.

 C. Investments  

  i)  Classification

 As per Reserve Bank of India guidelines, entire investments are classified in 
three categories viz.;

 1. Held to Maturity
 2. Available for Sale
 3. Held for Trading
 Disclosure of investment under three categories mentioned above is under 

five classifications viz.
 1.  Government securities (Center & State)

   2.  Other approved securities
   3.  Shares of other Co-Operative institutions
   4.  Bonds of PSUs

   5.  Others.

  ii) Valuation of investments

   1. Held to Maturity
  Investments under this category are not marked to market and are 

carried at acquisition cost or at amortized cost. However, SLR 
Investment over and above stipulated limit of 25% of Net Demand & 
Time Liabilities (If any), Investment which are purchased last, 
marked to market and required depreciation is provided for. If 
investments were acquired at premium over the face value, the 
premium is being amortized over the remaining period till maturity 
at quarterly intervals and as per the RBI Guidelines and this 
investment is shown at amortized cost.

The Rajkot Commercial
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 2.  Available For Sale
 Individual script in this category is marked to market quarterly basis  

and net depreciation under this category is recognized. The net 
appreciation, if any under this category is ignored till it is realized.

 3. Held for Trading
  Individual script in this category is marked to market quarterly basis 

and net depreciation under this category is recognized. The net 
appreciation, if any under this category is ignored till it is realized.

 In respect of Securities included in any of the above three categories where 
interest / principal is in arrears for more than 90 days, income is not 
recognized, as per prudential norms.

 Investment under HTM and AFS is shown at the cost of acquisition and 
Broken period interest paid to seller will be treated as an item of expenditure 
under P & L Account and will be debited to “Broken Period interest on Gov 
Security”.

 
 D. Advances

  i. The bank has followed prudential norms formulated by Reserve Bank of 
India, from time to time, as to Asset classification, Income Recognition and 
Provisioning on Advances and has accordingly classified its advances into 
Standard, Sub-standard, Doubtful and Loss Assets. The NPAs are stated at the 
gross value and the provisioning thereof are in accordance with the 
prudential norms prescribed by Reserve Bank of India.

  ii. It is the practice of the bank to recognise the NPA accounts on ongoing basis, 
and, interest reversal of NPA accounts on quarterly basis. 

  iii. It is the practice of the bank since long that the recovery in NPA account is 
first appropriated towards principle only and after recovery of principle in 
full the further recovery if any will be appropriated towards interest income.

  iv. Provisions made on advances classified as standard assets, are in accordance 
with the prudential norms prescribed by Reserve Bank of India.

  v. It is the practice of the bank that once the account is classified as NPA, the 
same will be treated as NPA till the closure of account and no up gradation is 
made by the bank.

   vi. Amounts recovered against bad debts written off in earlier years are 
recognized in the Profit & Loss account.

  

The Rajkot Commercial
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 E. Fixed Assets & Depreciation 

  i. Premises and other fixed assets have been accounted for at historical cost 
less depreciation except land.

  ii. Depreciation is provided for at quarterly intervals. Other fixed Assets are 
depreciated on Written Down Value (WDV) method at the rates as per the 
Income Tax Act, 1961 (Act) and Computers & Peripherals are depreciated on 
straight line method in 3 years as per RBI guidelines. On addition in assets the 
bank provides depreciation as per Act i.e. full depreciation for the purchase / 
acquisition in the first six months of the financial year and half depreciation 
for the purchase / acquisition in the rest of the financial year. 

 F. Revenue Recognition

  1. Income
   a) Interest and other income are being accounted on accrual basis 

except following which are recognized on realization basis as per RBI 
guidelines.

    i.   Interest on NPA
    ii. Locker Rent  
      iii. Dividend on shares of Co-Operative Institutions
    iv.  Commission Income
    v.  Capital Gain on sale of Mutual Funds
   b) For the purpose of calculating the amount of interest accrued on 

standard advances, bank had carried out the Trial Run for the 
same in CBS software and reckoned accordingly.

  2. Expense
   a) Revenue expenditure is accounted for on accrual basis except the 

following which are recognized on payment basis   
   i.    Postage, Telephone, Electricity & Local authorities dues 
    . Encashment ii   Leave Payment

 G. Staff benefits 

 The bank has taken group gratuity insurance with the Life Insurance Corporation of 
India (LIC) for payment of retirement gratuity under the group gratuity scheme as well 
as Leave Encashment Scheme of LIC. The annual contribution to Gratuity and Leave 
Encashment Fund are paid on yearly basis, as per actuarial valuation of accrued 
liability in this respect by LIC and recognised as expenses in the Profit & Loss Account.

 Staff Leave Encashment Fund is shown as contra in balance sheet and interest 
received on fund and contribution, expenses towards fund is netted and excess, if any, 
is recognised to Profit & Loss Account.

 The Bank had offered Voluntary Retirement Scheme (VRS) to its employees. As per 
section 35DDA of Income Tax Act, 1961, total payment of VRS scheme is bifurcated in 
five equal installments and each installment (1/5 of the sum amount) is being debited 
to the profit & loss account in five years starting from F.Y. 2015-16 while remaining 
amount is parked under other assets.

The Rajkot Commercial
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 H.  Taxes on Income

  i) Current Tax is provided at the amount expected to be paid to the taxation 
authorities, using applicable tax rates, tax laws and judicial pronouncement / 
legal opinion.

  ii) Deferred tax, comprising of tax effect of timing difference between taxable 
and accounting incomes for the period, is recognized keeping in view the 
consideration of prudence in respect of deferred tax assets and deferred tax 
liabilities.

 I. Borrowing Cost

  The Borrowing Cost is charged to revenue expenditure. 

The accounting policies which are material or critical in determining the results of operations 
for the year or financial position as set out in the financial statements are in consistence with 
those adopted in the financial statements for the previous year. The financial statements are 
prepared on accrual basis except as stated otherwise in the financial statements.

Date  :  10.09.2020
  Place :  Rajkot 

  For, The Rajkot Commercial Co-op Bank Ltd.     

          Purushottam Pipariya
 CEO & General Manager

The Rajkot Commercial
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NOTES FORMING PARTS ON ACCOUNTS

Introduction 
The Rajkot Commercial Co – Operative Bank Ltd. has been registered under co-operative society act 
and having banking License from RBI No. ACD.GJ.225P on 03.10.1980 for the Head Office at Rajkot. 
Also the Bank has license for 4 Branches at Rajkot from the RBI.

01 Reserve and Surplus

a) Statutory Reserve 
During the year, the amount of surplus IT Provision as per the following details (which 
was carried down to Profit and Loss Account Below the Line as on 31.03.2019) is 
appropriated towards Statutory Reserve.  

    A.Y. 2017-18 :  Rs.        3,225.00
    A.Y. 2018-19 :  Rs.   7,72,435.00
        TOTAL  :  Rs.   7,75, 660.00

During the year, the amount of Rs. 42,32,687.00 (being part of amount of Provision for 
Building Rent which was carried down to Profit and Loss Account Below the Line as on 
31.03.2019) is appropriated towards Statutory Reserve.

b) Building Fund 
During the year the amount of Rs. 13,00,000.00 (being part of amount of Provision for 
Building Rent which was carried down to Profit and Loss Account Below the Line as on 
31.03.2019) is appropriated towards Building Fund.

During the year, the amount of Rs. 2,38,24,749.00 of unutilised / Free Building Fund is 
separated from the total Building Fund of Rs. 7,22,00,000.00 and shown separately in 
the Balance sheet as on 31.03.2020.

C) Bad & Doubtful Debt Reserve (BDDR)

 As on 31.03.2020, Bank has made provision @ 5% for two accounts which are in 
default but asset classification benefit is extended and classified as standard as per the 
guild line issued by the RBI on COVID -19.

The Rajkot Commercial
Co. Operative Bank Ltd

Particulars

Add : Appropriated as per GSC Act

Amount

720.00

84.53

Closing  Balance of BDDR as on 31.03.2020

Required Provision for BDDR

Surplus in the BDDR

804.53

168.75

635.78

(Rs. in lacs)
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Opening Balance of BDDR as on 01.04.2019
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02 Investment

a) The category wise position of holding of "Investment" as on 31.03.2020 are as under.

Particulars

Central Government Security

State Government Security

Investments in shares of DCCB and SCCB

Non SLR Investments in Mutual Funds

Total

Amount

5219.78

2457.95

9.45

1633.07

9320.25

(Rs. in lacs)

  b) Investments under “Held Till Maturity” (HTM) category are 22.75% as against 
stipulated limit of 25% of NDTL. Hence, for the position as on 31.03.2020, no provision 
is required for the Investments held under HTM category.

  c) Investments held under “Available for Sale” (AFS) category are marked to market on 
quarterly basis. Net appreciation is ignored and Net depreciation is provided for. As on 
31.03.2020, there is Net appreciation in Investment Portfolio under AFS category. Rs. 
40.00 Lacs are held as Investment Depreciation Fund which is not required by way of 
Depreciation on Investment, hence, the entire amount is excess Depreciation Fund. 
No securities are held under “Held for Trading” (HFT) category.

  d) During the year, on Quarterly basis, premium of Rs. 6.74 Lacs is amortized by the bank 
on Government Securities held under HTM category.

 
  e) As on 31.03.2020, Bank's investment in Mutual Funds (Non SLR) is Rs. 1633.07 Lacs, 

which is within the stipulated limit of 10% of total deposits as on 31.03.2019.
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e) As on 31.03.2020, Investment Fluctuation Reserve is Rs. 250.00 lacs and Investment 
Depreciation Fund is of Rs. 40.00 lacs.

 d ) Provision for Standard Assets
(Rs. in lacs)

Particulars
Amount

31.03.2020
Amount

31.03.2019

Provision required for standard assets. 

Provision actually made by the Bank

40.5949.91

100.00100.00
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04 AS-18 Related Party Disclosures

 In compliance with Accounting Standard 18 issued by ICAI and also as per RBI Guidelines, 
details pertaining to Related Party transactions are disclosed as under.
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Sanction 
Year

Sanction 
Year

Sanction 
Year

Sanction 
Year

Amount
Paid

Amount
Paid

Amount
Paid

1 Director Loan 
against FD

Sr.
No.

Sr.
No.

Sr.
No.

Sr.
No.

Designation

Designation

Designation

Designation

Item

Item

Item

Item

0.00

2 Director Loan 
against FD

1,96,615.00
6,02,824.00

Shri Narendrabhai B.
Nathwani - Partner
Shri Raghvendra Foundry

Name

Name

Name

Name

Shri Dipakbhai C. 
Bhimani

2018-19

2019-20

Outstanding
Amount

(1) Directors - related Loans

1 Shri Purushottam B.
Pipariya

CEO & General
Manager

Remuneration 2019-20 16,83,776.00

(3) Key Managerial Personnel - Remuneration

1  -
CEO & General

Manager

Home Loan 10,02,466.00Manjulaben M. Ambaliya
Sister of Shri Purushottam 
B. Pipariya

2019-20

(2) Key Managerial Personnel - Related Loans

1 Satyavijay Patel Soda
Factory

Chairman Purchase of
Ice cream

2019-20 7,140.00

(4) Purchase of Goods

03 Inter Bank / Branch Transaction

 Reconciliation of Transaction between the Branches and Head office as well as with other banks 
has been done up to 31.03.2020 save and except the unreconciled balance of Rs. 1,00,000.00 
with Yes Bank.
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05 AS-22 - Taxes on Income
 a) The bank has complied with requirements of “AS-22 on Accounting for Taxes on 

Income” issued by ICAI and accordingly, deferred tax assets is recognized.

  b) The net balance of Deferred Tax Asset as per financial statement as on 31.03.2020 is of             
Rs. 1,01,045.00.

06 AS-29 - Provisions, Contingent Liabilities and Contingent Assets
 a) Total provision of Rs. 90.00 Lacs for Income Tax for A.Y. 2020-21 has been made during 

the period under audit is found adequate.

07 Extra ordinary Items in Profit and Loss Account 
 a) During the year, Rs. 596.40 Lacs interest credited in earlier year on NPA advances has 

been Written off since no more recoverable
.   
  However to keep the track on the rights of the Bank to recover this amount Overdue 

Interest Reserve A/c has been created in the books (Balance Sheet) having contra 
account  titled as Interest Receivable (Accrued) A/c in the books (Balance Sheet)

 b) The surplus income tax provision of Rs. 13,87,190.00 for A.Y. 2019-20 is written back to 
Profit & Loss Appropriation Account.

 Previous year's figures have been regrouped/reclassified/re-arranged, wherever c) 
necessary, to make them comparable with the current year's figure.

08. The world is going through a challenging time on account of spread of COVID-19 virus. The 
World Health Organization (WHO) has declared the situation as global pandemic. According to 
the WHO and medical practitioner's advisory, many Government across the world, have, inter 
alia, declared social distancing and lockdown as measure to prevent the rapid spread of virus. 
During March, 2020, the Government of India has also declared nationwide lockdown to curb 
the spread of COVID-19 virus.

 However, in order to facilitate livelihood and minimize inconvenience to the people, 
Government of India has categorized certain businesses/activities as “essential good/services” 
and have permitted carrying on of those activities with due precaution during the lockdown. 
Since we are in the business of banking which is categorized as “essential goods/service”, the 
Bank is able to continue its business during the lockdown. However, the situation of lockdown 
has led to lot of uncertainty and disruption with regard to movement of people and material. 
The Bank is therefore, carrying on its activities with due care and precaution and there is no 
significant adverse impact on the business till date.

 The Bank has also considered several internal and external information while finalizing various 
estimated and recoverability of receivables, intangible assets, investments and other assets up 
to the date of approval of the financial statements by the Board of Directors and the Bank 
expects to fully recover the carrying amount of receivables, intangible assets, investments and 
other assets. Management continues to closely monitor the situation and changes to future 
economic conditions which may be caused due to COVID-19. Here it is worthwhile to mention 
that though the non charging of interest in certain period and rephasement of the loan may 
have negative impact on the cash flow of the business apart from slower recovery in few of the 
accounts the bank is having adequate liquidity to maintain its required cash flow as the Bank 
CRAR is 46.73% which shows quite healthy liquidity position of the Bank. Also the quality of the 
Bank's liquid assets is quite good. 
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09 Disclosure of Information 

1

3

2

Capital to Risk Weight Asset Ratio (CRAR)

Investment

Movement of CRAR

a) Book Value

c) Market Value
b) Face Value

d) Issuer Composition of Non-SLR 
     Investment

-2.54%

947.91

1360.13
1000.00

49.27%

8372.34

8883.14
8342.52

46.73% 49.27%

46.73%

9320.25

10243.27
9342.52

Opening Balance

Reduction during above period

Total Provision Held

Additions during the year since 01  Aprilst

Closing Balance

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Sr.
No. Particulars Growth (+/-)31.03.201931.03.2020

(Rs. in Lacs)

Extent of 
'Unlisted 

Securities'

Nil
Nil
Nil
Nil
Nil
Nil

Extent of 
'Unrated 

Securities'

Nil
Nil
Nil
Nil
Nil
Nil

Extent of 
'Below 

Investment 
grade 

Securities'

Nil
Nil
Nil
Nil
Nil
Nil

Amount

Nil
Nil
Nil

1633.07
9.45
Nil

No.

1
2
3
4
5
6

Issuer

PSUs
Fls
Public Sector Banks
Mutual Funds
Others
Provision held 
towards Depreciation

4
Advances against real estate, 
construction business, housing -308.992151.471842.48

5 Advances against Shares & Debentures NilNilNil

e) Non Performing Non SLR Investment

17Annual Report 2019-20



The Rajkot Commercial
Co. Operative Bank Ltd

13

15

14

8

12

10

9

11

Foreign currency Assets & Liabilities

Penalty imposed by Reserve Bank of India

Payment of DICGC Insurance Premium

Non Performing Assets (NPAs)

Movement in Provisions

Profitability

Movement of NPAs

Nil

Nil

Nil

Nil

a) For the half year ended 30  Septh

Gross NPAs

a) Towards NPAs

Gross NPAs

Provision made towards NPAs, 
Depreciation in Investment, 
Standard Assets

b) For the half year ended 31  Marst

Net NPAs

b) Towards depreciation in Investment
c) Towards Standard Assets

Net NPAs

9.38

575.16

804.53 720.00

575.16

84.53

200.62

56.23

11.81

-229.37

290.00
100.00

290.00
100.00

-229.37 -519.38

7 Cost of Deposit 0.16%3 77. %3 93. %

6 Advances to directors and their relatives, 

Fund Based 
Non Fund Based

2.44
Nil

8.00
Nil

Nil

Nil

16.11.2019
Paid on

19.05.2020

84.53

a) Interest Income as %age to 
     Working Fund

8.08% 8.51% -0.43%

b) Non Interest Income as % 
     age to Working Fund

0.31% 0.31% 0.00%

c) Operating Profit as % age to 
     Working Fund

1.02% 3.61% -2.59%

d) Return on Assets 0.98% 3.46% -2.48%

e) Business per employee 655.02 667.41 -12.39

f)  Profit per Employee 6.10 21.22 -15.12

374.54

28.30

Nil
Nil

290.01

5.86
Nil
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The Rajkot Commercial
Co. Operative Bank Ltd

Others

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

16 Restructured Accounts

Particulars SME debt
Restructuring

Housing Loan

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Number of Borrowers

Number of Borrowers

Number of Borrowers

Number of Borrowers

Sacrifice (diminution 
in the fair value)

Sacrifice (diminution 
in the fair value)

Sacrifice (diminution 
in the fair value)

Sacrifice (diminution 
in the fair value)

Amount Outstanding

Amount Outstanding

Amount Outstanding

Amount Outstanding

Standard 
Advances 
restructured

Doubtful
Advances 
restructured

Sub Standard 
Advances 
restructured

Total

17

18

Fixed Assets-Valuation / Revaluation

Opening balance of amount
transferred to DEAF

Add : Amount transferred to DEAF
during the year

Less : Amount reimbursed by DEAF
towards claims

Closing Balance of amounts 
transferred to DEAF

Amounts transferred to DEAF 
(Amounts in Rs. Crore)

Nil

Previous Year

Nil

2.43

0.35

0.09

2.69

2.19

0.34

0.10

2.43

Current Year

Date  : 10.09.2020
Place : Rajkot

For, The Rajkot Commercial Co-op Bank Ltd.

Purushottam Pipariya
CEO & General Manager
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Chartered Accountants
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form B

Julie Pipariya
AGM & EDP Head

Place : Rajkot
Date :  10-09-2020

Prakash Shankhavala
Dy. Gen. Manager

20

The Rajkot Commercial
Co. Operative Bank Ltd

         Operating / Gross Profit

11.   Write Off / Provisions of U/S 36 of IT ACT
          
12.   Net Operating Profit (PBT) 
         -Provisions
         for Income Tax A.Y. 2019-20
         for Income Tax A.Y. 2020-21
         
13.   Net Profit After Tax (PAT)
         -Deffered Tax
         for Deffered Tax Asset 
         for Deffered Tax Liabilities

14.   Operating Allocable Profit
         Excess Reserve / Funds Written Back (Below Line)

15.   Net Allocable Profit / Balance for Carried to Balance Sheet

Total Expenditure

Total

Operating Profit

18,50,89,241.0212,82,05,505.81

2,55,98,737.268,91,28,550.61

22,36,42,403.42

31-03-2019

31-03-2019

31-03-2020

31-03-2020

EXPENDITURE

EXPENDITURE

Sch

Amount

Amount

Particular's

Particular's

Amount

Amount

27,17,15,071.16

01.   Interest paid on Deposits & Borrowings, etc.
02.   Salaries, Allowances and Provident Fund
03.   Directors & Local Committee Members Fees and Allowances
04.   Rent, Taxes, Insurance, Lighting etc.
05.   Legal Fees
06.   Postage, Telegram, Telephone Charges
07.   Auditors Fees
08.   Depreciation & Repairs to Bank's Property
09.   Stationery Printing & Advertisements
10.  Other Expenditures

6,37,40,355.63
3,91,97,265.63

2,23,250.00
54,31,483.85

4,20,500.00
8,30,580.56
3,75,000.00

73,37,072.18
14,68,540.86

6,60,65,192.31

6,39,81,759.33
3,57,38,986.80

1,94,500.00
51,09,884.25

3,86,150.00
6,30,461.24
5,00,000.00

46,05,869.56
15,03,201.79

1,55,54,692.84

E01
E02
E03
E04
E05
E06
E07
E08
E09
E10

2,55,98,737.26

0.00

2,55,98,737.26
90,00,000.00

0.00
90,00,000.00

1,65,98,737.26
2,13,266.00
1,12,221.00
1,01,045.00

1,63,85,471.26
6,10,27,092.88

7,74,12,564.14

8,91,28,550.61

0.00

8,91,28,550.61

3,25,00,000.00
0.00

5,66,28,550.61

2,73,998.00
0.00

5,63,54,552.61
63,08,347.00

6,26,62,899.61

2,55,98,737.26

6,10,27,092.88

Total c/f. 18,50,89,241.0212,82,05,505.81

As per our report of even date

Annual Report 2019-20

For, A. J. Mandera & Co.
Chartered Accountants

 (Partner)Anil J. Mandera
Membership No. 040753
Panel No. 1085
FRN No. 112611W
UDIN : 20040753AAAAAW4422



Excess Reserves / Provision / Funds Written Back (Below Line)

Building Rent Payable

From Provision for Income Tax A.Y. 2017-18 (Surplus)

From Provision for Income Tax A.Y. 2018-19 (Surplus)

From Provision for Income Tax A.Y. 2019-20 (Surplus)

OIR (Transferd from BDDR - PAT)

01.   Interest & Discount

02.   Commission, Exchange & Brokerage

03.   Subsidy, Donation etc.

04.  Income from non-banking assets and profit
        from sale of or dealing with such assets

05.   Other Receipts

CA Vishal Kakkad
Professional Director

Mansukhbhai Patel
Chairman

Dr. Binaben Narola
Managing Director
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The Rajkot Commercial
Co. Operative Bank Ltd

Total Income

31-03-2019

31-03-2019

31-03-2020

31-03-2020

INCOME

INCOME

Sch

Amount

Amount

Particular's

Particular's

Amount

Amount

Total c/f.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form B

I01

I02

I03

I04

20,28,36,576.50

2,450.00

0.00

0.00

78,48,951.78

21,06,87,978.2821,73,34,056.42

21,06,87,978.2821,73,34,056.42

63,08,347.00

55,32,687.00

3,225.00

7,72,435.00

0.00

0.00

6,10,27,092.88

0.00

0.00

0.00

13,87,190.00

5,96,39,902.88

22,36,42,403.42 Total 27,17,15,071.16

20,97,75,307.12

1,264.00

0.00

0.00

75,57,485.30

Purushottam Pipariya
CEO & General Manager

Annual Report 2019-20



1.  Statutory Reserve

2.  Building Fund

3.  Dividend Equilisation Fund

4.  Special Bad Debt Reserve(PBT)

5.  Bad & Doubtful Debt Reserve(PAT)

7.  Other Funds & Reserves

6.  Investment Depreciation Fund

a) Charity Fund

2  Bad & Doubtful Debt Reserve
1  Bad & Doubtful Debt Reserve

b) Contigent provision - Standard Assets

c) Investment Fluctuation Reserve

d) Members Welfare Fund

e) Building Fund - utilised 

(U/s 36 of IT Act)

(U/s 67 A of GSC)

1.  Authorised Capital

2.  Subscribed Capital

3.   Paid up Capital

150000 shares each of Rs. 10.00

shares each of Rs. 10.00

shares each of Rs. 10.00

3940000 shares each of Rs. 25.00

shares each of Rs. 25.00

shares each of Rs. 25.00
of the above held by,

a)  Individual

b)  Co-operative Institution 

c)  State Government 

22

The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 31-03-2020CAPITAL & LIABILITIES

SchAmount Particular's AmountSub Amount

6,28,65,875.006,01,66,840.00 L0101.  Capital

67,99,86,375.2862,02,83,514.67 L0202.  Reserve Fund and Other Reserves

0.000.00 L0303.  Principal Subsidiary State Partnership Fund

15,00,000.00

10,00,00,000.00

9,85,00,000.00

14,99,970.00

6,28,65,875.00

14,99,970.00

6,28,65,875.00

6,13,65,905.00

6,13,65,905.00

6,28,65,875.00

0.00

0.00

40,00,000.00

1,00,00,000.00

2,50,00,000.00

4,50,000.00

4,83,75,251.00

47,48,83,192.39

2,38,24,749.00

90,00,000.00

0.00

8,04,53,182.89

40,00,000.00

8,78,25,251.00

3,80,75,698.58
4,23,77,484.31

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

Total c/f. 74,28,52,250.2868,04,50,354.67
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1. Book Value

2. Face Value

3. Market Value

a) Rajkot District Co-op Bank Ltd.
     (  shares each of Rs. )18800 50.00

b) Gujarat State Co-op Bank Ltd.
     (  shares each of Rs. )50 100.00

1.   Securities of Central & State Governments

2.   Other Trustee Securities

3.   Shares in Co-op Institutes

     Non-SLR Investment(Mutual Fund)

4.   Other Investments (to be specified)

State Partnership Fund

1. in Current Accounts

2. in Savings Accounts

3. in Fixed Deposit Accounts

1.   On Hand

2.   Current Accounts

a)   RBI (The National Banks)

a)   State Bank of India

b)   State Bank of India

b)   Rajkot District Co-op Bank

c)   Central & State Co-op Bank

3.   Fixed Deposits Accounts

23

The Rajkot Commercial
Co. Operative Bank Ltd

Total c/f.126,62,51,697.73

31-03-2019 31-03-2020PROPERTY & ASSETS

SchParticular's AmountSub Amount

A0101.  Cash

A02

19,40,84,202.66

Amount

15,22,83,095.85

A03

A04

23,49,33,445.73

0.00

83,72,34,049.34

17,50,98,088.57

0.00

93,20,25,221.34

02.  Balances with other Banks

03.  Money at Call and Short Notice

04.  Investments

A050.00 0.0005.  Investment out of Principal / Subsidiary 

8,52,84,456.00

19,98,639.85

6,50,00,000.00

0.00
6,50,00,000.00

5,00,000.00
0.00

14,98,639.85

c)   Central & State Co-op Bank 0.00

5,00,98,088.57

0.00

12,50,00,000.00

76,77,73,200.00

76,77,73,200.00

77,00,00,000.00

82,41,00,512.88

9,40,000.00

5,000.00

16,33,07,021.34

0.00

9,45,000.00

16,33,07,021.34

125,94,06,405.76

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

Annual Report 2019-20



1. Fixed Deposits

2. Savings Bank Deposits

3. Current Deposits

a) from Individuals

a) from Individuals

a) from Individuals

b) from Central Co-op Banks

b) from Central Co-op Banks

b) from Central Co-op Banks

c) from Other Societies

c) from Other Societies

c) from Other Societies

24

The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 31-03-2020CAPITAL & LIABILITIES

SchAmount Particular's AmountSub Amount

0.000.00 L05

Total b/f.
L04170,42,93,623.55 04.  Deposits and Other Accounts 166,32,43,936.48

63,51,32,104.96

63,51,32,104.96

74,14,38,617.99

74,14,38,617.99

28,66,73,213.53

28,66,73,213.53

0.00

0.00

0.00

0.00

0.00

0.00

05.  Borrowings

1. from RBI (National Bank)
    State &/or Central Co-op Bank

(a)    Short Term Loan, Cash Credit & O.D.
         of which secured against

(b)  Medium Term Loan
        of which secured against

(c)   Long Term Loan
        of which secured against

1.  Government & Other Approved Securities

1.  Government & Other Approved Securities

1.  Government & Other Approved Securities

2.  Other Tangible Securities

2.  Other Tangible Securities

2.  Other Tangible Securities

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

68,04,50,354.67 74,28,52,250.28

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

Total c/f. 240,60,96,186.76238,47,43,978.22
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1.   Short Term (below 15 months) 
      Loan, Cash Credit, O.D.& Bills Discounted

a)   of which secured against

b)   of the Advance amount due from Individual

c)   of the Advance amount overdue

d)  Considered Bad & Doubtful of Recovery

2.  Medium Term Loan (15 to 60 months)

a)   of which secured against

a)  Government & other Approved Securities 0.00

b)  Other Tangible Securities 10,70,89,902.00

c)  Unsecured 20,62,388.15

a)  Government & 
      Other Approved Securities

b)  Other Tangible Securities

c)  Unsecured

0.00

65,10,24,278.23

65,10,24,278.23

0.00

0.00

25

The Rajkot Commercial
Co. Operative Bank Ltd

Total c/f.236,50,87,908.53

31-03-2020PROPERTY & ASSETS

SchParticular's AmountSub AmountAmount

234,72,31,020.14

Total b/f.
A06109,88,36,210.80 06.  Advances 108,78,24,614.38

65,10,24,278.23

10,91,52,290.15

2,76,51,318.29

3,73,39,717.87

10,91,52,290.15

b)   of the Advance amount due from Individual

c)   of the Advance amount overdue

d)  Considered Bad & Doubtful of Recovery

60,11,616.35

0.00

20,29,987.15

32,76,48,046.00

3.   Long Term Loan (Above 60 months)

a)   of which secured against

a)  Government & other Approved Securities

b)  Other Tangible Securities

c)  Unsecured

0.00

32,76,48,046.00

0.00

32,76,48,046.00

b)   of the Advance amount due from Individual

c)   of the Advance amount overdue

d)  Considered Bad & Doubtful of Recovery

1,10,25,388.00

1,81,46,657.00

126,62,51,697.73 125,94,06,405.76

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

31-03-2019
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2. from State Bank of India

3. from State Government

4. Loan from other sources

1. Government &
     Other Approved Securities

1. Government & 
     Other Approved Securities

1. Government & 
     Other Approved Securities

1. Government & 
     Other Approved Securities

1. Government & 
     Other Approved Securities

1. Government & 
     Other Approved Securities

a)   Short Term Loan, Cash Credit & O.D.
      of which secured against

a)   Short Term Loan, Cash Credit & O.D.
      of which secured against

b)  Medium Term Loan
      of which secured against

b)   Medium Term Loan
       of which secured against

c)   Long Term Loan
      of which secured against

c)   Long Term Loan
      of which secured against

2. Other Tangible Securities

2. Other Tangible Securities

2. Other Tangible Securities

2. Other Tangible Securities

2. Other Tangible Securities

2. Other Tangible Securities

26

The Rajkot Commercial
Co. Operative Bank Ltd

Total c/f.

31-03-2019 31-03-2020CAPITAL & LIABILITIES

SchAmount Particular's AmountSub Amount

Total b/f.238,47,43,978.22 240,60,96,186.76

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

240,60,96,186.76238,47,43,978.22
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a)  Furniture & Fixtures

b)  Computer & Peripherals

c)  Plant & Machinery

d)  Electronics Equipments

e)   Vehicle 

f)   Capital Work in Progress

a)  Land

b)  Building

of which

27

The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 31-03-2020PROPERTY & ASSETS

SchParticular's AmountSub AmountAmount

Total c/f.264,78,46,278.63 266,79,96,151.35

Total b/f.
A0717,85,95,731.02 18,92,49,850.0207.  Interest Receivable

A08

A09

A10

A11

56,930.00

0.00

73,50,238.00

1,32,09,232.00 1,22,36,089.00

08.  Bills Receivable being bills for collection

09.  Branch Adjustments

10.  Premises Less Depreciation

11.  Furniture & Fixtures Less Depreciation

1,30,335.00

0.00

4,83,75,251.00

12,14,99,083.02

6,71,982.00

6,70,78,785.00

1.   Advances (contra)

      a)  Overdue Amount

      b)  Amount considered Bad & Doubtful

2.   Advances

3.   Investment

(as per contra)

2,20,62,133.00

2,63,13,118.00

91,02,201.00

5,82,732.00

10,49,052.00

13,68,490.00

1,33,614.00

0.00

1.   Stock

2.   Deposits

3.   Others

4.   Contra

A128,35,46,239.08 12.  Other Assets

8,60,005.35

4,23,843.85

2,41,39,047.50

4,53,50,709.49

7,07,73,606.19

236,50,87,908.53 234,72,31,020.14

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A
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a)  Unclaimed Deposit Payable - Contra

b)  Liabilities against Gaurantee Issued

Balance as per last Balance Sheet

Less : Appropriation towards Various Funds

Balance Allocable Profit Last Year

Net Profit for the Current Year

Add :   Excess Reserves / Provisions / Funds Written Back

Total Allocable Profit

28

The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 31-03-2020CAPITAL & LIABILITIES

SchAmount Particular's AmountSub Amount

Total b/f.
L0606.  Bills for Collection Being Bills Receivable56,930.00 1,30,335.00

(as per contra)

L07

L08

L09

L10

0.00 07.  Branch Adjustments 0.00

11,67,01,206.02 08.  Overdue Interest Reserve 12,14,99,083.02

22,12,534.00 09.  Interest Payable 18,92,919.53

8,14,68,730.78 10.  Other Liabilities & Provisions 6,09,65,062.90

(as per contra)

11.  Profit & Loss Account6,26,62,899.61

12.  Contigent Liabilities

7,74,12,564.14

1  Bills Payable

2  Unclaimed Dividend

3  Suspense Account

4  Sundries Accounts

5  Contra

26,16,436.61

1,17,23,070.00

2,67,744.00

10,07,102.80

4,53,50,709.49

6,26,62,899.61

6,26,62,899.61

0.00

1,63,85,471.26

6,10,27,092.88

7,74,12,564.14

2,70,18,209.47

2,69,68,209.472,42,17,082.82

50,000.0050,000.00

264,78,46,278.63 Total 266,79,96,151.35
As per our report of even date

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

238,47,43,978.22 240,60,96,186.76

L11

C1

Julie Pipariya
AGM & EDP Head

Place : Rajkot
Date :  10-09-2020

Prakash Shankhavala
Dy. Gen. Manager

Annual Report 2019-20

For, A. J. Mandera & Co.
Chartered Accountants

 (Partner)Anil J. Mandera
Membership No. 040753
Panel No. 1085
FRN No. 112611W
UDIN : 20040753AAAAAW4422
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The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 31-03-2020PROPERTY & ASSETS

SchParticular's AmountSub AmountAmount
Total b/f.

A130.00 13.  Non-Banking Assets acquired in Satisfaction of Claims 0.00

14.  Profit & Loss Account 0.00

264,78,46,278.63 266,79,96,151.35

BALANCE SHEET AS ON 31.03.2020
As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - III - Form A

264,78,46,278.63 Total 266,79,96,151.35

CA Vishal Kakkad
Professional Director

Mansukhbhai Patel
Chairman

Dr. Binaben Narola
Managing Director

Purushottam Pipariya
CEO & General Manager
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Total Income with Contra23,46,59,988.35 22,42,17,548.01

Total Income21,73,34,056.42 21,06,87,978.28

Document Processing Charge Income
Stationery Charge Income
Miscellaneous Income
Recovery of Bad Debt Written-off
ECS Processing (Interbank) Charge Income
Dividend Income
Locker Rent Income
Share Refund / Buyback Fee Income
Profit On Sale of Investment
Intercharge Fee Income
Share Transfer Fee Income

31-03-2019 Particular'sCode 31-03-2020

8070
8073
8088
8089
8079
8064
8066
8069
8091
8080
8068

Total

I04 - Other Receipts

21,59,833.78
0.00

5,534.00
13,16,854.00

20,401.45
1,41,750.00

36,73,833.98
1,05,770.18
3,55,000.00

54,355.75
15,618.64

26,95,989.54
15.36

1,000.00
6,15,247.00

24,390.48
1,41,750.00

39,82,122.10
88,548.06

0.00
8,409.20

13.56

75,57,485.30 78,48,951.78

31-03-2019 Particular'sCode 31-03-2020

8061

I02 - Commission, Exchange & Brokerage

1,264.00 2,450.00Commission Income

Total1,264.00 2,450.00

Schedules of Income
Profit & Loss Account Dt. 31.03.2020

I01   Interest & Discount

31-03-2019 Particular'sCode 31-03-2020

12,98,69,140.00
2,10,82,935.78
5,55,95,890.00

24,12,420.00
7,900.00

8,07,021.34

8001
8059
8045
8043
8060
8054

Interest Received on Advances
Interest Received on Deposits
Interest Received on Investments (G-Sec)
Interest Received on Call Deposit
Interest Received on IT Refund / Other
Short Term Capital Gain - MF

12,99,18,565.00
1,82,83,357.83
5,21,75,638.78

17,99,639.00
6,59,375.89

0.00

20,97,75,307.12 Total 20,28,36,576.50

(amt in Rs.)

Branch Interest Received

31-03-2019 Particular'sCode 31-03-2020

8092

Total1,73,25,931.93 0.00

I05 - Contra

1,73,25,931.93

1,35,29,569.73

1,35,29,569.73
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Salaries & Other Allowances
Contribution to Provident Fund
Provident Fund Administrative Expense
Leave Encashment Salary Expense
Staff Gratuity Fund Contribution Expense
Staff Leave Encashment Fund Contribution Expense
Insurance Premium for EDLI Scheme
Voluntary Retirement Scheme (VRS) Salary Expense
Apprentice Stipend Expense

9181
9182
9183
9184
9185
9186
9187
9191
9192

31-03-2019 Particular'sCode 31-03-2020

Total3,57,38,986.80

2,48,15,156.00
21,03,952.00

94,014.00
8,13,888.00

39,98,021.00
1,127.00

1,59,705.00
36,99,853.80

53,270.00
3,91,97,265.63

2,79,00,998.00
23,64,512.00

97,429.00
9,37,176.83

37,79,845.00
3,80,585.00

36,866.00
36,99,853.80

0.00

E02 - Salaries, Allowances & Provident Fund

Building Rent Expense
Municipal / Council Taxes
Water Tax
Professional Tax Expense
Electric Expense
GST Expenses
Insurance Premium Expense
Insurance Premium (DICGC) Expense

31-03-2019 Particular'sCode 31-03-2020

Total51,09,884.25

10,59,240.00
78,366.00

1,512.00
8,900.00

13,69,312.00
6,30,873.25
3,04,610.00

16,57,071.00
54,31,483.85

7,64,496.00
4,83,439.00

1,512.00
8,900.00

14,17,126.00
8,06,244.86
3,00,087.00

16,49,678.99

9206
9208
9209
9212
9213
9216
9214
9215

E04 - Rent, Taxes, Insurance, Lighting etc.

Legal Expense
Legal Consultation Fees

31-03-2019 Particular'sCode 31-03-2020

Total

21,150.00
3,65,000.00
3,86,150.00

61,700.00
3,58,800.00
4,20,500.00

9222
9221

E05 - Legal Fees

Postage Expense
Telephone Expense
Lease Line / Internet Charge

Particular'sCode

Total6,30,461.24

21,399.00
1,85,180.00
4,23,882.24

31-03-2019

8,30,580.56

1,94,684.00
2,59,073.00
3,76,823.56

31-03-2020
9226
9227
9228

E06 - Postage, Telegram, Telephone Charges

Schedules of Expenditure
Profit & Loss Account Dt. 31.03.2020

6,16,42,266.00
12,285.00

23,27,208.33

Interest Paid on Deposits
Interest Paid on Borrowings
Broken Period Int On Gov. Security

31-03-2019 Particular'sCode 31-03-2020
9136
9180
9274

Total6,39,81,759.33 6,37,40,355.63

6,23,30,266.93
1,32,588.70

12,77,500.00

E01 - Interest Paid on Deposit & Borrowings, etc. (amt in Rs.)

Audit Fees Expense

Particular'sCode

Total5,00,000.00
5,00,000.00

31-03-2019

3,75,000.00
3,75,000.00

31-03-2020

9231

E07 - Auditors Fees

Conveyance Expenses

Particular'sCode

Total1,94,500.00
1,94,500.00

31-03-2019

2,23,250.00
2,23,250.00

31-03-2020

9254

E03 - Directors & Local Committee Members Fees & Allowances
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31-03-2019 Particular'sCode 31-03-2020
9236
9237

Total

E09 - Stationery Printing & Advertisement

15,03,201.79 14,68,540.86

8,61,489.69
6,41,712.10

8,48,074.64
6,20,466.22

Stationery Printing Expense
Advertisement & Business Development Expense

31-03-2019 Particular'sCode 31-03-2020

9270
Total

E12 - Contra

1,73,25,931.93 1,35,29,569.73
1,73,25,931.93 1,35,29,569.73Branch Interest Paid

Total Expenses with Contra14,55,31,437.74 19,86,18,810.75

Total Expenses12,82,05,505.81 18,50,89,241.02

9251
9253
9257
9255
9256
9262
9252
9263
9261
9238
9190
9294
9264
9265
9266
9259
9267
9271
9272
9298
9284
9273
9275
9285
9276

31-03-2019 Particular'sCode 31-03-2020

Total

E10 - Other Expenditures

1,55,54,692.84 6,60,65,192.31

50,700.00
1,85,600.00
2,89,961.00

13,090.00
10,05,646.96

0.00
45,795.00
49,250.00

2,63,200.50
2,14,353.50

76,000.00
6,73,828.00

59,253.00
1,700.00

2,04,508.32
6,434.84

23,86,894.00
1,00,000.00

22,776.30
5,06,625.00

0.00
5,407.85

53,972.00
91,00,000.00

2,39,696.57

64,600.00
2,00,590.00
6,00,140.00

8,920.00
6,44,484.64
2,61,837.96

34,125.00
39,903.00
60,467.00

1,12,111.50
2,14,300.00
6,73,828.00

0.00
9,000.00

2,19,456.00
90,533.65

24,85,571.00
3,40,000.00

29,920.00
0.00

5,96,39,902.88
12,589.50

1,21,048.00
0.00

2,01,864.18

Subscription Fee Expense
Travelling Expense
Hospitality Expense
Vehical Fare Expense
Miscellaneous Expense
Uniform / Dress Expense
Books, Periodicals, News Paper Expense
Water Expense
Seminar, Function Expense
MICR / CTS Processing Expense
Staff Training Seminar Participation Fees
Amortisation of Premium on Investment
Car Expense
Digital Signature Certification Expense
Other Consultation & Processing Expense
Bank Charges
Jobwork [Outsourcing] Expense
NPCI Certification Fees
Rupay ATM Card Expence
Loss on Sale/Dead/Scarpt on Fixed Assets
NPA Interest (Accounting) Return off
CERSAI Processing Expenses
Fuel Expenses
Loss on Trading / Sale of G-Securities
Transaction And Intercharge Fee Expense

Schedules of Expenditure
Profit & Loss Account Dt. 31.03.2020

31-03-2019 Particular'sCode 31-03-2020

9235
9241
9242
9243
9244
9245
9246

Total

E08 - Depreciation & Repairs to Bank's Property

46,05,869.56 73,37,072.18

31,01,302.28
6,16,305.64
1,34,245.18
6,87,840.46

32,910.00
3,000.00

30,266.00

49,52,637.90
1,59,493.00

41,329.20
4,78,167.36

16,79,405.72
18,000.00

8,039.00

Depreciation
Building Maintenance Expense
Furniture & Fixtures Maintenance Expense
Machinery & Electricity Maintenance Expense
Computer & Peripherals Maintenance Expense
Software Maintenance Expenses
Vehicle Maintenance Expense

(amt in Rs.)
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170,42,93,623.55 166,32,43,936.48

21,75,96,951.60
39,82,15,440.16

1,93,19,713.20

73,21,70,075.04
92,29,620.14

38,922.81

25,93,56,885.79
29,89,004.23

2,34,66,126.94
8,61,196.57

0.00

Fixed Deposit
     From Individuals
          Simple Deposit - Individual
          Re-investment Deposit - Individual
          Double Deposit - Individual
     From Other Societies
Savings Bank Deposit
     From Individuals
          Savings Deposit - Individual
          Savings Deposit - Association
     From Other Societies
          Savings Deposit - Society
Current Deposit
     From Individuals
          Current Deposit - Individual
          Cash Credit - Credit Balance
          Secured Overdraft - Credit Balance
          Staff Over Draft - Credit Balance
     From Other Societies
          Current Deposit - Society

31-03-2019 Particular'sCode 31-03-2020
 

2101
2111
2121

-

-
1001
1003

1002

1101
1201
1501
1508

-
-

Total

59,56,89,899.16

18,27,32,810.10
37,28,93,500.26

4,00,63,588.80

78,05,43,340.69

76,95,36,947.66
1,09,56,457.22

49,935.81
32,80,60,383.70

28,49,41,761.39
4,27,11,220.29

0.00
4,07,402.02

0.00

63,51,32,104.96

74,14,38,617.99

28,66,73,213.53

L04 - Deposit & Other Accounts

31-03-2019 Particular'sCode 31-03-2020

511
514
515

-
517

-
518
521

-
532
536
522
524
525

43,89,43,514.67
5,69,00,000.00

90,00,000.00
7,20,00,000.00
4,23,77,484.31

0.00
2,96,22,515.69

40,00,000.00
3,94,40,000.00

40,00,000.00
1,00,00,000.00
2,50,00,000.00

4,40,000.00
0.00

4,23,77,484.31
0.00

3,80,75,698.58

40,00,000.00
1,00,00,000.00
2,50,00,000.00

4,50,000.00
4,83,75,251.00

47,48,83,192.39
2,38,24,749.00

90,00,000.00
8,04,53,182.89

40,00,000.00
8,78,25,251.00

Statutory Reserve Fund
Building Fund
Dividend Equilisation Fund
Bad & Doubtful Debt Reserve
     Bad & Doubtful Debt Reserve - PAT
     Bad & Doubtful Debt Reserve - IT Act
     Bad & Doubtful Debt Reserve - GSC Act
Investment Depreciation Fund
Other Reserves
     Charity Fund
     Provision against Standard Assets
     Investment Fluctuation Reserve
     Members Welfare Fund
     Building Fund-Utilized

62,02,83,514.67 67,99,86,375.28Total

L02 - Reserve Fund & Other Reserves

6,01,66,840.00 6,28,65,875.00Paid up Share Capital

(amt in Rs.)

31-03-2019 Particular'sCode 31-03-2020

504

Total6,01,66,840.00 6,28,65,875.00

L01 - Share Capital

Schedules of Capital & Liabilities
Balance Sheet as on Dt. 31.03.2020

31-03-2019 Particular'sCode 31-03-2020

4627

L06 - Bills for Collection Being Bills Receivable

56,930.00

Total56,930.00 1,30,335.00

1,30,335.00Outward Bills for Collection - OBC

31-03-2019 Particular'sCode 31-03-2020

2911
2912
2920
2921

L08 - Overdue Interest Reserve

1,08,33,779.94
77,93,748.20

3,84,33,775.00
5,96,39,902.88

12,14,99,083.02O I R - (Accured)
O I R - Term loan (Accured)
O I R - Unsecured OD
O I R - Transfered from BDDR (PAT)

2,34,25,405.14
0.00

9,80,73,677.88
0.00

Total11,67,01,206.02 12,14,99,083.02

Annual Report 2019-20



Schedules of Capital & Liabilities
Balance Sheet as on Dt. 31.03.2020

34

The Rajkot Commercial
Co. Operative Bank Ltd

31-03-2019 Particular'sCode 31-03-2020

 
4601
4602
4604
4605
4607
4569
4570
4571

4641
4642

4622
4643

4612
4616
4568

4629
4631
4547
4628

Total

L10 - Other Liabilities & Provisions

8,14,68,730.78 6,09,65,062.90

30,49,360.37 
24,40,528.53

3,64,148.00
93,500.00

1,500.00
1,752.00

73,210.58
73,210.58

1,510.68
1,17,59,433.00

34,99,964.00
82,59,469.00

2,31,993.00
10,195.75

2,21,797.25
9,33,679.80
5,73,639.80
3,60,040.00

0.00
6,54,94,264.61

87,27,181.79
2,42,17,082.82
3,25,00,000.00

50,000.00

26,16,436.61

1,17,23,070.00

2,67,744.00

10,07,102.80

4,53,50,709.49

 
21,92,588.40

2,79,114.00
75,000.00

4,556.00
0.00

32,320.97
32,320.97

536.27

0.00
1,17,23,070.00

37,095.00
2,30,649.00

4,93,639.80
4,12,418.00
1,01,045.00

93,32,500.02
2,69,68,209.47

90,00,000.00
50,000.00

Bills Payable
        Payslip Account
        Draft / At Par Cheque Payable
        ATM Payable
        POS Payable
        E-COMMERCE Payable
        SGST Payable
        CGST Payable
        IGST Payable
Unclaimed Dividend
        Dividend Payable [FY 2015-16]
        Dividend Payable [Member's Account]        
Suspense Account
        Suspense Account
        Miscelleneous Liabilities (Sundries)
Other Payable
        Provision for Audit Fees
        Employee's Provident Fund Payable
        Deffered Tax Liabilities
Contras
        Staff Leave Encashment Fund
        Unclaimed Deposit Payable - Contra
        Provision for Income Tax 
        Bank's Liabilities Under Letter of Guarantee

31-03-2019 Particular'sCode 31-03-2020

4261
4001
4291

Total

L09 - Interest Payable

16,88,750.00
5,23,784.00

0.00
22,12,534.00

16,15,288.00
2,52,242.83

25,388.70
18,92,919.53

Interest Payable - Matured FDR
Interest Payable - Saving Deposit - Individual 
Interest Payable - Borrowing

(amt in Rs.)

31-03-2019 Particular'sCode 31-03-2020

 

888

888

886

L11 - Profit & Loss Account

 
3,96,40,976.18
3,96,40,976.18
5,63,54,552.61

63,08,347.00

0.00

7,74,12,564.14

Allocable Profit Previous Year
        Balance as per Last Balance Sheet
        Less : Appropriation toward various Funds
Net Allocable Profit / Balance for Carried to B/s
        Net Operating Allocable Profit for Current Year
Below The Line Fund / Reserve Created PAT
        Surplus IT Provision of A.Y. 2019-20
        OIR (Transfer from BDDR - PAT)

 

6,26,62,899.61
6,26,62,899.61

1,63,85,471.26
6,10,27,092.88

13,87,190.00
5,96,39,902.88

Total6,26,62,899.61 7,74,12,564.14

31-03-2019 Particular'sCode 31-03-2020

4631
4628

Total

C1 - Contigent Liablilities (Mirror Accounts)

2,42,67,082.82 2,70,18,209.47

2,42,67,082.82
2,42,17,082.82

50,000.00

2,70,18,209.47 
2,69,68,209.47

50,000.00

Contigent Liabilities
        Unclaimed Deposit Payable - Contra
        Liablilities against Gaurantee Issued
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Schedules of Property & Assets
Balance Sheet as on Dt. 31.03.2020

A02 - Balances with Other Banks
31-03-2019 Particular'sCode 31-03-2020

13,00,33,445.73
2,49,713.94
7,59,270.24
6,04,632.62

96,59,063.37
6,21,76,961.39
1,01,37,181.00
3,54,11,466.17

10,000.00
1,10,25,157.00

0.00
10,49,00,000.00

3,00,00,000.00
3,50,00,000.00

99,00,000.00
0.00

2,00,00,000.00
1,00,00,000.00

 
49,713.94

5,98,962.93
6,04,632.62

1,13,73,676.25
3,21,14,808.21

1,36,548.00
332.62

10,000.00
52,09,414.00

3,00,00,000.00
2,50,00,000.00

0.00
2,00,00,000.00
5,00,00,000.00

0.00

1.  Balance in Current Accounts
     Bank of Baroda (Nationalized for CRR)
     Central Bank of India (Nationalized for CRR)
     IDBI Bank Ltd. (Notified for CRR)
     HDFC Bank Ltd (Private Non - CRR)
     ICICI Bank Ltd. (Private Non - CRR)
     Induslnd Bank Ltd. (Private Non - CRR)
     Yes Bank Ltd. (Private Non - CRR)
     Mehsana UCB Ltd. (Co-op. Non - CRR)
     Axis Bank Ltd. (Private Non - CRR)
2. Balance in Savings Accounts
3. Balance in Fixed Deposits
     Bank of Baroda
     UCO Bank
     Central Bank of India
     Indusind Bank Ltd.
     ICICI Bank Ltd.
     HDFC Bank Ltd.

5,00,98,088.57

0.00
12,50,00,000.00

 
5201
5203
5220
5218
5216
5224
5226
5235
5234

5256
5257
5259
5279
5271
5273

23,49,33,445.73 17,50,98,088.57Total

A01 - Cash
31-03-2019 Particular'sCode 31-03-2020

 
101

5175
5191
5174
5172

5239
5236

Total

(amt in Rs.)

19,40,84,202.66 15,22,83,095.85

12,13,70,452.00
12,13,70,452.00

23,13,750.66
5,00,000.00
3,28,736.41
8,69,502.61
6,15,511.64

7,04,00,000.00
7,00,00,000.00

4,00,000.00

8,52,84,456.00

5,00,000.00
0.00

2,73,556.61
12,25,083.24

6,50,00,000.00
0.00

8,52,84,456.00

19,98,639.85

6,50,00,000.00

1.  Cash
     Cash on Hand

  2. Balance in Current Accounts 
      Reserve Bank of India
      State Bank of India 
      Rajkot District Co-op Bank Ltd.
      Gujarat State Co-op Bank Ltd.

  3. Fixed Deposite Accounts with
      Rajkot District Co-op. Bank Ltd.

Gujarat State Co-op. Bank Ltd.      

A03 - Money at Call & Short Notice

-

31-03-2019 Particular'sCode 31-03-2020

-

Total0.00

0.00 0.00

0.00
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Schedules of Property & Assets
Balance Sheet as on Dt. 31.03.2020

31-03-2019 Particular'sCode 31-03-2020
(amt in Rs.)

24,57,95,000.00
0.00

4,97,75,000.00
4,98,00,000.00

14,62,20,000.00
52,19,78,200.00

2,00,00,000.00
20,59,77,496.00
15,07,60,704.00
14,52,40,000.00

9,45,000.00
9,40,000.00

5,000.00
16,33,07,021.34

3,26,62,167.50
3,26,59,995.70
3,26,63,469.11
3,26,59,566.27
3,26,61,822.76

Securities in State & Central Government - SLR
     State Government
          07.07% PN SDL - 2020

07.07% PN SDL - 2020          
07.07% PN SDL - 2020          
07.07% PN SDL - 2020          

     Central Government
          08.28% GOI - 2032
          09.20% GOI - 2030

07.88% GOI - 2030          
06.57% GOI - 2033          

     Non - SLR Investments
     Shares in Co-op Institutes
          Rajkot District Co-op Bank Ltd.
          Gujarat State Co-op Bank Ltd.
     Mutual Funds Investments
          ICICI Prudential Liquid Plan - MF
          IDBI Liquid Fund - MF
          Baroda Pioneer Liquid Fund - MF
          HDFC Liquid Fund - MF
          Kotak Liquid Fund - MF

83,72,34,049.34 93,20,25,221.34Total

 
29,55,70,000.00

4,97,75,000.00
4,97,75,000.00
4,98,00,000.00

14,62,20,000.00
37,74,12,028.00

2,00,00,000.00
20,65,75,248.00
15,08,36,780.00

0.00

9,45,000.00
9,40,000.00

5,000.00
16,33,07,021.34

3,26,62,167.50
3,26,59,995.70
3,26,63,469.11
3,26,59,566.27
3,26,61,822.76

 
5352

2
2
2
2

5351
5
6
7
8

5378
5376

5359
5360
5361
5362
5363

76,77,73,200.00

16,42,52,021.34

A04 - Investments

109,88,36,210.80

31-03-2019 Particular'sCode 31-03-2020

Total 108,78,24,614.38

 

69,86,80,410.65
50,52,02,447.39
16,85,34,451.65

1,50,62,653.49
3,84,762.00

92,47,883.12
2,48,213.00

39,78,84,424.00

74,414.00
3,26,27,191.00
6,65,15,827.00
6,12,68,313.00

59,09,213.00
17,96,05,542.00

5,77,573.00
86,28,720.00
15,53,667.00

4,09,10,278.00
2,13,686.00

0.00
22,71,376.15

7,62,444.15
15,08,932.00

49,98,50,453.97
12,64,36,757.68

1,50,16,822.00
4,33,984.00

81,11,284.58
11,74,976.00

0.00
6,91,04,612.00
6,25,62,299.00
4,71,91,019.00

37,11,119.00
18,94,70,387.00

11,58,249.00
84,80,965.00

9,10,971.00
5,09,41,043.00

0.00
12,07,284.00

6,79,373.15
13,83,015.00

Short Term Loans, C.C., O.D., etc
     Secured
          Cash Credit - Hypothication

Secured Overdraft          
          Overdraft against FDRs
          Overdraft against NSC / KVP / LIP
          Staff Overdraft
          Advances against FDRs
     Unsecured
Medium & Long Term Loans
     Secured
          Gold Loan
          Machinery Loan
          Housing Loan
          Commercial Real Estate Loan
          Mortgage Loan
          Business Loan
          Vehicle Loan
          Advances against FDRs
          Staff Housing Loan
          Real Estate Project Loan
          Vajpai Yuva Yojna Loan
          Education Loan
     Unsecured
          Personal Loan - Salary Earners
          Personal Loan - Others

 
65,10,24,278.23

43,47,37,948.00

20,62,388.15

 
  

1206
1507
1108
1107
1502
3109

3114
3115
3121
3122
3125
3117
3116
3109
3126
3123
3118
3119

3111
3112

A06 - Advances
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17,85,95,731.02

31-03-2019 Particular'sCode 31-03-2020

Total

Advances 
     Term Loans & Cash Credit - P. A.

Term Loans & Cash Credit      
Unsecured Overdraft     

Investment
Term Deposit     

     Government Securities

11,81,33,778.02
14,32,572.00

1,86,27,528.14
9,80,73,677.88
6,04,61,953.00
5,44,73,452.00

59,88,501.00

18,92,49,850.02

 
6000
6039
1109

6041
6045

 
6,71,982.00

2,34,25,405.14
9,80,73,677.88

6,00,95,673.00
69,83,112.00

12,21,71,065.02

6,70,78,785.00

A07 - Interest Receivable

31-03-2019 Particular'sCode 31-03-2020

5554

Total56,930.00

56,930.00 Outward Bills Receivable - OBR 1,30,335.00
1,30,335.00

A08 - Bills Receivable Being Bills for Collection
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2,00,61,613.65

31-03-2019 Code
91,65,437.50

21,40,513.15

87,55,663.00

A06 - Bad & Doubtful
Particular's 31-03-2020

Total 5,75,16,362.02

65,10,24,278.23

65,10,24,278.23
0.00

0.00
0.00

10,91,52,290.15
10,70,89,902.00

20,62,388.15
32,76,48,046.00
32,76,48,046.00

0.00

  Short Term Loans, C.C., O.D., etc
     Secured
          Cash Credit - Hypothication

Term Loans          
     Unsecured
          Unsecured Loans
          Term Loans
     Medium Term Loans
          Secured
          Unsecured
     Long Term Loans
          Secured
          Unsecured

3,73,39,717.87

20,29,987.15

1,81,46,657.00

(amt in Rs.)

92,67,883.65

31-03-2019 Code
38,74,229.50

22,77,145.15

31,16,509.00

A06 - Overdues
Particular's 31-03-2020

Total 4,46,88,322.64

65,10,24,278.23

65,10,24,278.23
0.00

0.00
0.00

10,91,52,290.15
10,70,89,902.00

20,62,388.15
32,76,48,046.00
32,76,48,046.00

0.00

  Short Term Loans, C.C., O.D., etc
     Secured
          Cash Credit - Hypothication

Term Loans          
     Unsecured
          Unsecured Loans
          Term Loans
     Medium Term Loans
          Secured
          Unsecured
     Long Term Loans
          Secured
          Unsecured

2,76,51,318.29

60,11,616.35

1,10,25,388.00

Schedules of Property & Assets
Balance Sheet as on Dt. 31.03.2020
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A12 - Other  Assets

31-03-2019 Particular'sCode 31-03-2020

Total

8,60,005.35

4,23,843.85

2,41,39,047.50

4,53,50,709.49

Stock
     Stationery Stock
     Adhesive Stamp Stock
     Rupay ATM Card Stock
Deposits
     Electric Deposit
     Security Deposit for Rented Premises
     Advance Against CERSAI
     Advance - Sarvatra Technology
Others
     Deffered Tax Asset
     Claim Receivable - DEAF 2014 Scheme

IMPS Receivable     
VRS Salary Paid     

     Income Tax Refund Receivable
     SGST Unutilised Cenvat Credit
     CGST Unutilised Cenvat Credit
     IGST Unutilised Cenvat Credit
     Advance For Purchase of Mavdi Branch
     TDS On Other Income 
     Vaniawadi Branch - Work Progress
     Advance Income Tax 
Contra
     Staff Leave Encashment Fund
     Advance Income Tax 
     DEAF 2014 Scheme With RBI
     Customer's Liabilities Under Letter of Guarantee

8,35,46,239.08 7,07,73,606.19

10,88,185.15 
6,02,988.75

1,800.00
4,83,396.40
4,66,662.95

15,738.00
4,00,000.00

1,994.95
48,930.00

1,64,97,126.37
1,12,221.00
1,03,362.11

11,700.00
36,99,853.80
12,69,768.00

58,144.76
58,144.76
85,746.94

1,08,00,000.00
126.00

2,98,059.00
0.00

6,54,94,264.61
87,27,181.79

3,25,00,000.00
2,42,17,082.82

50,000.00

 
5451
5452
5453

5463
5470
5588
5549

5542
5558
5586
5550
5527
5528
5529
5530
5547
5490
5589
5498

5556
5498
5557
5555

 
4,04,414.95

7,500.00
4,48,090.40

15,738.00
4,00,000.00

8,105.85
0.00

0.00
19,213.69

1,50,108.36
0.00

13,87,440.00
76,321.13
76,321.13

8,475.19
0.00

121.00
54,21,047.00

1,70,00,000.00

93,32,500.02
90,00,000.00

2,69,68,209.47
50,000.00
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1,22,36,089.00

A11 - Furniture & Fixtures Less Depreciation

31-03-2019 Particular'sCode 31-03-2020

Total

1,00,04,147.00
6,36,090.00
9,63,121.00

14,48,681.00
1,57,193.00

91,02,201.00
5,82,732.00

10,49,052.00
13,68,490.00

1,33,614.00

Furniture & Fixtures
Computers & Peripherals
Plant & Machinery 
Electronic Equipments
Vehicle

1,32,09,232.00

5431
5438
5436
5442
5440

(amt in Rs.)

73,50,238.00 4,83,75,251.00

Land
Building 

31-03-2019 Particular'sCode 31-03-2020

Total

A10 - Premises Less Depreciation

45,88,533.00
27,61,705.00

2,20,62,133.00
2,63,13,118.00

5401
5402

Schedules of Property & Assets
Balance Sheet as on Dt. 31.03.2020
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PARTICULARS AMOUNT

(Amount in Rs.)

Cash Flow Statement for the year ended 31.03.2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit 3,49,25,056.96

Adjusted For -(1st Daybook)

Adjusted For -(2nd Daybook)

Below line Adjustment

Gross Profit

Allocable Profit before Below line Adjustment

Total Allocable Profit

+ Depreciation

Provision for Income Taxes

Deferred Tax Asset / Liabilities
From Provision of Income Tax A.Y. 19-20 (Surplus)
OIR Transferred from BDDR (PAT)

+ VRS Salary Paid

+ Loss if Any
+ Amortization of Premium - G-SEC

49,52,637.90

90,00,000.00

2,13,266.00
(13,87,190.00)

(5,96,39,902.88)

-
6,73,828.00

36,99,853.80

93,26,319.70

2,55,98,737.26

1,65,98,737.26
(6,08,13,826.88)

7,74,12,564.14

78,84,821.97Adjusted for - Changes in Operating Assets & Liabilities

Decrease / (Increase) in Current Assets

Decrease / (Increase) in Advances (net)

Less :

(Decrease) / Increase in Current Liabilities

Deffered Tax Liabilities

Direct Taxes Paid - F. Y. 2019-20

Decrease / (Increase) in Borrowings (net)

Cash generated from Operations

(16,54,744.91)

1,10,11,596.42

(12,58,763.54)

(2,13,266.00)

90,00,000.00

-

90,00,000.00

4,28,09,878.93

Net Cash Flow from Operating Activities (A) 3,38,09,878.93

Purchase of Investment
Sale / Write off Fixed Asset
Sale / Write off Investment
Purchase of Fixed Assets

(14,52,40,000.00)

4,97,75,000.00
-

(4,50,04,507.90)

Net Cash Flow from Investing Activities (B) (14,04,69,507.90)

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of Share Capital Including Premium
(Decrease)/Increase in Reserve Fund

26,99,035.00
23,24,130.00

Net Cash Flow from Financing Activities (C) 50,23,165.00

The Rajkot Commercial
Co. Operative Bank Ltd
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PARTICULARS AMOUNT

(Amount in Rs.)

(10,16,36,463.97)Net Cash Flow during the year (A+B+C)

Opening Balance of Cash Equivelent 42,90,17,648.39
32,73,81,184.42

Cash/Cash Equivalent at the beginning of the year

Cash/Cash Equivalent at the ending of the year

(a) Cash on Hand

(a) Cash on Hand

(b) Balances with other banks

(b) Balances with other banks

(c) Money at Call & Short Notice

(c) Money at Call & Short Notice

In RBI / SBI / District / State Co-op Banks

In RBI / SBI / District / State Co-op Banks

In Current Accounts with Banking System

In Current Accounts with Banking System

In Fixed Deposit with Banking System

In Fixed Deposit with Banking System

12,13,70,452.00

8,52,84,456.00

7,27,13,750.66

6,69,98,639.85

13,00,33,445.73

5,00,98,088.57

10,49,00,000.00

12,50,00,000.00

-

-

Closing Balance of Cash Equivelent

Date  : 10.09.2020
Place : Rajkot

For, The Rajkot Commercial Co-op Bank Ltd.

Purushottam Pipariya
CEO & General Manager

For, A. J. Mandera & Co.
Chartered Accountants

 (Partner)Anil J. Mandera
Membership No. 040753
Panel No. 1085
FRN No. 112611W
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RBI DEAF



Registration  of Coop Society

Registration  of DICGC 

Permission of Trust Act U/s. 35(1)

Licence of RBI (Main Branch)

Licence of RBI (Raiya Rd. Branch)

Licence of RBI (Vaniyavadi Branch)

Licence of RBI (Mavdi Rd. Branch)

Licence of RBI (Bedi Yard Branch)

Provident Fund Code Number 

Income Tax TAN

LIC Group Gratuity Policy

LIC Leave Encasement Policy

LIC Group Insurance Policy 

Professional Tax No. (Main Branch)

Professional Tax No. (Raiya Rd. Branch)

Professional Tax No. (Vaniyavadi Branch)

Professional Tax No. (Mavdi Rd. Branch)

Professional Tax No. (Bedi Yard Branch)

Professional Tax No. (For Employee)

Income Tax PAN

OSS Code No.

IFSC Code No.

Bank Code No.

MICR Code No.

Pradhan Mantri Surakhsa Bima Yojana

Pradhan Mantri Jivan Jyoti Bima Yojana

Pradhan Mantri Awas Yojana

GST No.

Atal Pension Yojana

Legal Entity Identifier India Limited (LEIL) 

-6090

G.213

BPT/APL/1080/3/5777/

ACD.GJ.225P

AH/54

AH/436

AH/511

AH/431

GJ/RJ/40205

RKTT00104G

GG/CA/710000391

GLES710000224

GSLI/645174

PEC 0467182

PEC 0467181

PEC 0467183

PEC 0467179

-

PRC 0400165

AABAT4359D

08666901

ICIC00RCCBL

919
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21120042209200000003

900100116

RCCB0401

24AABAT4359D1ZO

230012019

335800V539V610KAKH20

Dt. 01.12.1966

Dt. 30.08.1979

Dt. 14.03.1980

Dt. 03.10.1980

Dt. 08.07.1994

Dt. 23.02.1999

Dt. 10.01.2000

Dt. 02.04.2015

Dt. 18.03.1999

Dt. 07.02.2003

Dt. 01.03.2014

Dt. 01.01.2014

Dt. 19.04.1997

Dt. 10.04.2013

Dt. 10.04.2013

Dt. 10.04.2013

Dt. 10.04.2013

Dt. 19.08.2016

Dt. 23.11.2010

Dt. 14.11.2007

---

---

---

---

Dt. 01.06.2019

Dt. 01.06.2019

---

Dt. 24.03.2017

Dt. 25.01.2019

---

The Rajkot Commercial
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BMS-II 3659/11.01.170/2014-15, Dt. 02.04.2015
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"Sheth Shri Jayantilal Kundaliya Suvidha Sankul ", 

B/h Mahatma Gandhi Museum, Chandulal Buch Marg, Rajkot - 360001 
Ph. 0281-2238946 | E-mail : Headoffice@rccbank.in | Web  : www.rccbank.in 
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